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Market Commentary

Benchmark indices saw a healthy uptrend during the month of
August on the back of cooling commodity prices, easing
supply-side bottlenecks and return of FII buying. In Aug, the
Ni�y rose 3.5%, while the Sensex climbed 3.4%, outperforming
developed and some emerging markets. Investor sentiments
were li�ed on the back of positive global cues and fall in global
crude oil prices which provided some respite on the burgeoning
import bill. Slowing inflation in the U.S. in Jul 2022 on yearly
basis increased hopes of slowing down the pace of monetary
policy tightening. On the domestic front, upbeat corporate
earning numbers for the quarter ended Jun 2022 from some of
the industry heavyweights improved market sentiments. Market
movement in the last few sessions of the month saw some
caution as investors looked forward to Fed Chair Jerome
Powellʼs speech at Jackson Hole, Wyoming. Equity markets
across the world plummeted a�er the Fed Chair reiterated its
commitment to a long-term inflation goal of 2% even at the cost
of “some pain to households and business”. Market in the last
session of the month recouped all the losses a�er the US Fedʼs
hawkish commentary at Jackson Hole.

World markets ended the month on a mixed cue as most of the
developed markets ended in red while some emerging markets
saw healthy upmove. Brazil – Bovespa, India – Ni�y and Sensex,
Indonesia - Jakarta Composite, Japan – Nikkei, Singapore -
Strait Times were up by 6.2%, 3.5%, 3.4%, 3.3%, 1% and 0.3%
respectively while Hong Kong – Hang Seng, Chinese - Shanghai
composite, UK – FTSE, US - Dow Jones, US – Nasdaq, Germany –
DAX were down by 1%, 1.6%, 1.9%, 4.1%, 4.6% and 4.8%
respectively.

U.S. stocks reversed gains from July and ended sharply lower in
Aug on account of hawkish comments from Federal Reserve
Chairman Jerome Powell. Market caps for the largest five
companies in the benchmark index (Apple Inc. AAPL, Microso�
Corp. MSFT, Amazon.com Inc. AMZN, Tesla Inc. TSLA and
Alphabet Inc.) have dropped by a combined $1.95 trillion, year
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to date. U.S. markets rose in the first week as upbeat economic
data boosted market sentiments while worries over geopolitical
tensions between the U.S. and China capped further gains.
Better than expected inflation numbers led to hopes of less
aggressive interest rate hikes. U.S. stock-index plunged
following hawkish comments from Federal Reserve Chairman
Jerome Powell that the fight against stubborn inflation would
continue and would be painful. Investors became less optimistic
that the Federal Reserve will be able to tame inflation without
causing a significant economic slowdown. Technology and
other high-growth stocks fared worst in this environment.

Auto sales August’22
Indiaʼs auto sector – barometer of the countryʼs economy – demonstrated healthy growth rising to record levels in
August year-on-year as shortage of semiconductors eased further helping companies to step up production ahead
of the crucial festive season .

Maruti Suzuki India Limited sold a total of 165,173 units in August 2022 compared to 130,699 units in August
2021. Exports increased by 31% YoY during the month. Sales of micro-segment automobiles, which include the
Alto and S-Presso, increased to 22,162 units in August 2021 from 20,461 units the previous month.

Hyundai Motor India reported year-over-year domestic sales growth of 5.64 percent in August 2022, selling 49,510
units compared to 48,866 in the same month the previous year. Exports for the company increased by 4%, to 12.7K
units from 12.2K units.

Tata Motors’ total sales increased by 36 per cent YoY to 78,658 units in August. CV export for the month fell 40%
YoY.

Mahindra and Mahindra announced that its overall auto sales for the month of August 2022 stood at 59,049
vehicles compared to 30,585 vehicles in August 2021.In the UV segment, Mahindra sold 29,516 vehicles. The PV
segment (which includes UVs, Cars and Vans) sold 29,852 vehicles.
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Honda Cars India reported a 30 per cent decline in domestic sales at 7,769 units in August. The company had sold
a total of 11,177 units in the same month last year. Exports stood at 2,356 units last month against 2,262 units in
the year-ago month.

The world's largest manufacturer of motorcycles and scooters Hero motocorp sold 4,50,740 units in August 2022,
up 4.55 percent over 4,31,137 units sold in August 2021. Hero has recently launched the new Super Splendor 125
Canvas Black Edition while the Hero Xpulse 200 4V Rally Edition has also been opened for bookings. The company
also gears up for the launch of a new 125cc scooter that will rival the TVS Ntorq.

Bajaj Auto sold 4,01,595 units in Augustʼ22 as compared to 3,73,270 units YoY. However the export fell 28% YoY during
the month.

TVS Motor Company reported a 15 per cent rise in its sales by selling 3,33,787 units in August. Exports slipped 15%
during the month.

Eicher Motors' (Royal Enfield) total motorcycle sales soared 53% to 70,112 units in August 2022 as against 45,860 units
sold in the same period last year.

TOTAL FIGURE
Name of Company Aug-22 Aug-21 Ch. (in %)- (YoY) July-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 165,173 130,699 26.38 175,916 -6.11
Hero MotoCorp Limited 462,608 453,879 1.92 445,580 3.82
Tata Motors Limited 78,658 57,799 36.09 81,659 -3.68
Bajaj Auto Limited 401,595 373,270 7.59 354,670 13.23
Mahindra & Mahindra Limited 59,049 30585 93.07 56148 5.17
TVS Motor Company Limited 333,787 290,694 14.82 314,639 6.09
Eicher Motors Limited 70112 45,860 52.88 55,555 26.20
Escorts Limited 6,111 5,693 7.34 5,360 14.01
Ashok Leyland Limited 13301 8400 58.35 12715 4.61

(Source:BSE)

EXPORT FIGURE
Name of Company Aug-22 Aug-21 Ch. (in %)- (YoY) July-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 21,481 20,619 4.18 20,311 5.76
Hero MotoCorp Limited 11,868 22,742 -47.81 14,896 -20.33
Tata Motors Limited 2,179 3,609 -39.62 2,681 -18.72
Bajaj Auto Limited 144,840 200,675 -27.82 171,714 -15.65
Mahindra & Mahindra Limited 2912 3180 -8.43 2798 4.07
TVS Motor Company Limited 93,111 109,927 -15.30 112,032 -16.89
Eicher Motors Limited 7220 6,790 6.33 9,026 -20.01
Escorts Limited 803 773 3.88 656 22.41

(Source:BSE)
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TOTAL DOMESTIC SALES FIGURE (Excluding Export)
Name of Company Aug-22 Aug-21 Ch. (in %)- (YoY) July-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 143692 110080 30.53 155605 -7.66
Hero MotoCorp Limited 450740 431137 4.55 430684 4.66
Tata Motors Limited 76479 54190 41.13 78978 -3.16
Bajaj Auto Limited 256755 172595 48.76 182956 40.34
Mahindra & Mahindra Limited 56137 27405 104.84 53350 5.22
TVS Motor Company Limited 240676 180767 33.14 202607 18.79
Eicher Motors Limited 62892 39070 60.97 46529 35.17
Escorts Limited 5308 4920 7.89 4704 12.84

(Source:BSE)
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Telecom Subscription Data as on 30 Juneʼ22

The number of telephone subscribers in India increased from 1,170.73 million at the end of May-22 to
1,172.96 million at the end of June-22, thereby showing a monthly growth rate of 0.19%. Urban telephone
subscriptions increased from 647.81 million at the end of May-22 to 649.09 million at the end of June-22
and the rural subscription also increased from 522.92 million to 523.87 million during the same period. The
monthly growth rates of urban and rural telephone subscriptions were 0.20% and 0.18% respectively
during the month of June-22.

Service Provider wise growth in total subscribers  (May-Juneʼ22)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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